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Once there was a golden age of American thrift, when citizens lived sensibly within their means and worked
hard to stay out of debt. The growing availability of credit in this century, however, has brought those days
to an end--undermining traditional moral virtues such as prudence, diligence, and the delay of gratification
while encouraging reckless consumerism. Or so we commonly believe. In this engaging and thought-
provoking book, Lendol Calder shows that this conception of the past is in fact a myth.

Calder presents the first book-length social and cultural history of the rise of consumer credit in America. He
focuses on the years between 1890 and 1940, when the legal, institutional, and moral bases of today's
consumer credit were established, and in an epilogue takes the story up to the present. He draws on a wide
variety of sources--including personal diaries and letters, government and business records, newspapers,
advertisements, movies, and the words of such figures as Benjamin Franklin, Mark Twain, and P. T.
Barnum--to show that debt has always been with us. He vigorously challenges the idea that consumer credit
has eroded traditional values. Instead, he argues, monthly payments have imposed strict, externally
reinforced disciplines on consumers, making the culture of consumption less a playground for hedonists than
an extension of what Max Weber called the "iron cage" of disciplined rationality and hard work.

Throughout, Calder keeps in clear view the human face of credit relations. He re-creates the Dickensian
world of nineteenth-century pawnbrokers, takes us into the dingy backstairs offices of loan sharks, into
small-town shops and New York department stores, and explains who resorted to which types of credit and
why. He also traces the evolving moral status of consumer credit, showing how it changed from a
widespread but morally dubious practice into an almost universal and generally accepted practice by World
War II. Combining clear, rigorous arguments with a colorful, narrative style, Financing the American Dream
will attract a wide range of academic and general readers and change how we understand one of the most
important and overlooked aspects of American social and economic life.
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From reader reviews:

Jean Willis:

Information is provisions for anyone to get better life, information currently can get by anyone on
everywhere. The information can be a understanding or any news even an issue. What people must be
consider while those information which is inside former life are challenging to be find than now is taking
seriously which one is suitable to believe or which one the resource are convinced. If you obtain the unstable
resource then you buy it as your main information there will be huge disadvantage for you. All of those
possibilities will not happen inside you if you take Financing the American Dream as the daily resource
information.

Kevin Roark:

Hey guys, do you would like to finds a new book you just read? May be the book with the headline
Financing the American Dream suitable to you? Typically the book was written by well known writer in this
era. The actual book untitled Financing the American Dreamis one of several books which everyone read
now. That book was inspired a number of people in the world. When you read this reserve you will enter the
new dimension that you ever know before. The author explained their idea in the simple way, and so all of
people can easily to recognise the core of this e-book. This book will give you a lot of information about this
world now. To help you to see the represented of the world on this book.

Candace Arroyo:

Do you really one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store?
Make an effort to pick one book that you find out the inside because don't determine book by its include may
doesn't work is difficult job because you are frightened that the inside maybe not while fantastic as in the
outside search likes. Maybe you answer is usually Financing the American Dream why because the amazing
cover that make you consider about the content will not disappoint a person. The inside or content is actually
fantastic as the outside or even cover. Your reading 6th sense will directly make suggestions to pick up this
book.

Robert Maas:

That book can make you to feel relax. This specific book Financing the American Dream was colorful and of
course has pictures on the website. As we know that book Financing the American Dream has many kinds or
category. Start from kids until teens. For example Naruto or Private eye Conan you can read and believe you
are the character on there. So , not at all of book are generally make you bored, any it can make you feel
happy, fun and rest. Try to choose the best book for you and try to like reading that.
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